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This conclusion, however, is complicated by several con-
siderations. In the first place, the intangible property may
consist of corporate securities, while the corporation may
already be taxed in the state where it is situated; secondly,
the intangible property may consist of a mortgage on real
estate abroad, which in that state is treated as realty and
already taxed ; and finally, the American experience with
the taxation of intangible personalty in general is very
sad. For practical purposes, therefore, the conclusion
would be: Tax only realty and tangible personalty, and
tax this in the state of location. When the era of interstate
agreements is finally reached, it will be feasible to attempt
the more ideal plan of taxing the entire property or income,
dividing the proceeds among the states of location and
domicile according to a pre-established proportion, and in
harmony with the doctrine of economic interest. In tlw
interval it may be possible to reach intangible personalty
through some form of national taxation, the general gov-
ernment then to apportion the proceeds to the states. But
under the recent income tax decision it is doubtful whether
this can be done in the United States without an amendment
to the constitution.

It will be well now to take up in turn the most important
cases of double taxation by different jurisdictions. As the
problems apply to interstate or inter-municipal r.oinplieiitionn
as well as to difficulties between foreign countries, the word
alien must be understood to include persons from another
town or commonwealth as well as from a foreign country.
And since the questions are precisely the same when applied
to corporate business as when applied to individuals or indi-
vidual business, the term citizen must be understood to mean
legal as well as natural persons. Let us proceed to disc;tins
the cases in order.

1. Shall a resident citizen be taxed on kis property abroad
or on his income from abroad?
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